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1@io >imited (5<=H 1@I) is pleased to lodge its 5ppendiL M1 for the N'arter ending "# Becember *+#+P 
 
,he 1ompany held cash reserQes of RMPMS" million at the end of the N'arter, an increase of RMP*SM million oQer 
the preQio's N'arterP 1ash o'tflows d'ring the N'arter  in relation to operating actiQities (RMP"U+ million) were 
higher  than  's'al  and  largely  reflect  the  s'bstantial  costs  associated  with  the  c'rrent  clinical  trialP  ,he 
1ompany  eLpects  eLpendit're  to  now  decease  to  preQio's  leQels,  with  forecasts  showing  c'rrent  cash 
reserQes will f'nd operations thro'gh to mid *+##P 
 
,he  Becember  N'arter  was  highlighted  by  the  s'ccessf'l  completion  of  a  RSP"  million  Vights  Iss'eP  X'nds 
raised 'nder the Vights Iss'e will be primarily be applied to meeting costs associated with the completion of 
the c'rrent phase IIa clinical trial in Vhe'matoid 5rthritis (V5)P 
 
,he  1ompany  adQised  in  late  <eptember  that  it  has  completed  recr'itment  of  all  patients  into  the  V5  trial, 
which is being cond'cted at sites thro'gho't 5'stralia, Cew Iealand and D'ropeP ,he final patient is eLpected 
to complete dosing  in  the  trial  in /arch, *+##, and  the 1ompany eLpects  to  receiQe data  tables and  listings 
from the trial by $'ne *+##P 
 
5s preQio'sly adQised to the marYet, the 1ompany remains engaged with pharmace'tical companies who haQe 
eLpressed an interest in the =,ollZ opport'nity and haQe reN'ested the data from the phase IIa trial as soon as 
it becomes aQailableP  
 
,he  1@io  @oard  has  'ndergone  a  n'mber  of  changes  both  in  the  Becember  N'arter  and  into  *+##P  ,he 
1ompany  recently anno'nced  the appointment of Br ,er[e  \alland and Br ,homas >]nngren  to  the @oard, 
both of whom bring considerable eLperience both in the international pharmace'tical ind'stry, and in the case 
of Br >]nngren, as the former DLec'tiQe Birector of the D'ropean /edicines 5gency, the peaY reg'latory body 
in D'rope. %ames Greig, CBio’s Chie3 4inancial 833icer, has also been appointed to the Board, <hile Dr Dennis 
Xeeney resigned as a Birector in CoQember *+#+P  
 
In  addition  to  the  f'nds  raised  'nder  the  Vights  Iss'e,  the  1ompany  still  has  access  to  f'nds  'nder  the 
conQertible loan facility it has in place with the <pring,ree <pecial 9pport'nity X'nd >^P _nder this f'nd, 1@io 
can access 'p to R#*PM` million oQer a three year period 'ntil 5pril *+#"P 5s at "# Becember,  the 1ompany 
can access 'p  to RSPa million oQer  the remaining  life of  the  facilityP ,he 1ompany elected  the repay  in cash 
each of the three R#`+,+++ notes which mat'red d'ring the Becember N'arterP 
 



 

,he 1ompany will proQide a more comprehensiQe 'pdate on its actiQities d'ring the <eptember and Becember 
N'arters in its balfcAearly Xinancial Veport, which will be released to the marYet by the end of Xebr'aryP 
 
 
5n 5ppendiL M1 accompanies this anno'ncementP 
 
 
 
Xor and on behalf of the @oard of 1@io >imited 
 

 
+#$ ,-A.A/ 
1ompany <ecretary 
 
 
 
 
 
 
About *+io5 
CBio is an Australian ASX listed company established in 2000. CBio’s lead product =,ollZ is a potential newc
generation dr'g therapy which co'ld proQide safer and more effectiQe treatment of a'toimm'ne diseases s'ch 
as rhe'matoid arthritisP It is c'rrently being trialled in phase II clinical trials in patients with rhe'matoid arthritis 
(V5)P dlobal sales of V5 therapies eLceeded _<R#U billion in *++aP  
 
CoQo  CordisY  5e<  (1openhagenH  C9f9c@P19g  CA<DH  Cf9),  a  top  *+ global  pharmace'tical  company  and 
worldcleader  in  diabetes care,  has  an  eLcl'siQe  option  to  enter  into  a  licence  agreement  for  the  intellect'al 
property rights relating to =,ollZP 
 
CBio’s Board  includes  internationally experienced drug developers  incl'ding Br doran 5ndo, ficec1hairman 
CoQo CordisY 5e< (formerly president of VhB at ^harmaciae^fiier and VhB director of dlaLo dro'p, _\)g Br 
,homas >]nngren  (former DLec'tiQe Birector of  the D'ropean /edicines 5gency), Br ,er[e \alland  (retired 
fice  ^resident  @iopharmace'ticals  Vesearch  _nitc  CoQo  CordisY),  Br  ^eter  1orr,  Xo'nder  and  cocdeneral 
^artner  of  1eltic  ,herape'tics  (formerly  <enior  ficec^resident  for  <cience  and  ,echnology  at  ^fiier  and 
1hairman  of  the  @oard  of  doQernors,  Cew  AorY  5cademy  of  <ciences)g  and  ^rofessor  $ohn  X'nder,  59, 
^rofessor  of  /edicine  at  /onash  _niQersity,  <enior  Xellow  at  ^rince  benryjs  Instit'te  of  /edical  Vesearch 
(formerly Birector of the @aYer Instit'te, #SS+c*++#)P  
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Appendix 4C 
 

Quarter ly report  
for entities admitted  

on the basis of commitments  
 

 
Introduced 31/3/2000.  Amended 30/9/2001 

 
 
Name of entity 

CBio Limited  
 
ABN  Quarter ended (+current quarter.) 

76 094 730 417  31 December 2010 
 
Consolidated statement of cash flows 
 

 
Cash flows related to operating activities 
 

Current quarter 
0A2333 

Year to date  
(6 months) 
0A2333 

1.1 Receipts from customers 
 66 131 

1.2 Payments for (a)  staff costs 
  (b)  patent costs 
  (c)  research and development 
   (d)  leased assets 
               (e)  other working capital 

(947) 
(233) 

(2,648) 
(14) 

(434) 

(1,824) 
(301) 

(4,338) 
(24) 

(1,175) 
1.3 Dividends received - - 
1.4 Interest and other items of a similar nature 

received 17 24 
1.5 Interest and other costs of finance paid (177) (339) 
1.6 Income taxes paid - - 
1.7 Other-  - - 
  

Net operating cash flows (4,370) (7,846) 
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  Current quarter 
0A2333 

Year to date  
(6 months) 
0A2333 

1.8 Net operating cash flows (carried forward) (4,370) (7,846) 

  
Cash flows related to investing activities   

1.9 Payment for acquisition of: 
 (a)  businesses   
 (b)  equity investments 

(c)  intellectual 
property 

(d)  physical non-
current assets 

(e)  other non-current 
assets  

 
- 
- 
- 
 

- 
 

- 

 
- 
- 
- 
 

- 
 

- 

1.10 Proceeds from disposal of:  
                                     (a)  businesses  
 (b)  equity investments  

(c)  intellectual 
property 

(d)  physical non-
current assets 

(e)  other non-current 
assets 

 

 
- 
- 
- 
 

- 
 

- 

 
- 
- 
- 
 

- 
 

- 

1.11 Loans to other entities - - 
1.12 Loans repaid by other entities - - 
1.13 Other - - 
  

Net investing cash flows - - 

1.14 Total operating and investing cash flows  (4,370) (7,846) 

  
Cash flows related to financing activities   

1.15 Proceeds from issues of shares  9,326 9,326 
1.16 Net proceeds from issue/repayment of 

convertible notes - 300 
1.17 Proceeds from borrowings 300 300 
1.18 Repayment of borrowings:  (300) (300) 
1.19 Dividends paid - - 
1.20 Other Creditors (costs of fund raising) (662) (720) 
 

Net financing cash flows 8,664 8,906 
  

Net increase (decrease) in cash held 
 

4,294 1,060 

1.21 Cash at beginning of quarter/year to date 199 3,433 
1.22 Exchange rate adjustments to item 1.20 - - 

1.23 Cash at end of quarter 4,493 4,493 
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Payments to directors of the entity and associates of the directors 

Payments to related entities of the entity and associates of the related entities 
 

 
 

Current quarter 
$A'000 

 
1.24 

 
Aggregate amount of payments to the parties included in item 1.2 295 

 
1.25 

 
Aggregate amount of loans to the parties included in item 1.11 - 

 
1.26 

 
Explanation necessary for an understanding of the transactions 

 
 

 
Payment of director2s fees, compulsory superannuation and consulting fees.  
 

 

Non-cash financing and investing activities 
2.1 Details of financing and investing transactions which have had a material effect on consolidated 

assets and liabilities but did not involve cash flows 
  

N/A 
 

 
2.2 Details of outlays made by other entities to establish or increase their share in businesses in which 

the reporting entity has an interest 
  

N/A 
 
 

 
F inancing facilities available 
Add notes as necessary for an understanding of the position. (See AASB 1026 paragraph 12.2). 
 

  Amount available 
0A2333 

Amount used 
0A2333 

3.1 Loan facilities - - 
3.2 Credit standby arrangements 

 - - 
3.3 Convertible loan facility 9,800 (i) 2,650 
 (i) The Company has entered into a Convertible Loan Facility for up to $12.45 million over a three 

year period. The funds will be made available through a series of monthly Convertible Notes of 
between $150,000 and $350,000. Any funds not drawn each month (between the value of the Note 
issued and the maximum amount of $350,000) are no longer available under the facility. The 
remaining amount available under the facility as at 31 December was $9.8 million. 
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Reconciliation of cash 
 
Reconciliation of cash at the end of the quarter (as 
shown in the consolidated statement of cash flows) to 
the related items in the accounts is as follows. 

Current quarter 
0A2333 

Previous quarter 
0A2333 

4.1 Cash on hand and at bank 4,493 199 

4.2 Deposits at call - - 

4.3 Bank overdraft - - 

4.4 Other (provide details) - - 
 Total: cash at end of quarter (item 1.23) 4,493 199 

 
Acquisitions and disposals of business entities 
 
 Acquisitions Disposals 

 

5.1 Name of entity N/A N/A 

5.2 Place of incorporation 
or registration 

  

5.3 Consideration for 
acquisition or disposal 

  

5.4 Total net assets   

5.5 Nature of business   
 

 
Compliance statement 
 
1 This statement has been prepared under accounting policies which comply with 

accounting standards as defined in the Corporations Act (except to the extent that 
information is not required because of note 2) or other standards acceptable to ASX.  

 
2 This statement does give a true and fair view of the matters disclosed. 

 

 
 
Sign here:  Original signed     Date:  31 January 2011 

(Company Secretary) 
 
 
Print name:  BEN GRAHAM 
 
 
 


